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SUBJECT: OPEC MEETING 

1. ECLA CONSULTANT AND FORMER IMF EXECUTIVE DIRECTOR FOR 
SOUTHERN CONE, CARLOS MASSAD, HAS INFORMED EMBOFF THAT 
VENEZUELA HAS REQUESTED ECLA ASSISTANCE IN PREPARING FOR 
SEPTEMBER OPEC MEETING. ECLA EXECUTIVE SECRETARY ENRIQUE IGLESIAS 
HAS ASKED MASSAD TO ASSIST GOV. MASSAD, HOWEVER, STILL UNDECIDED. 

2. MASSAD SAYS IT RUMORED (PRESUMABLY COMING VIA ECLA CHANNELS) 
THAT GOV WILL PUSH FOR 20-30 PERCENT PRICE INCREASE AT OPEC 
MEETING. TO GET LDC SUPPORT OR ACCEPTANCE FOR OPEC ACTION, 

GOC WOULD ADVOCATE SYSTEM OF OPEC DRAWBACKS TO DEVELOPING 
COUNTRIES. 

3. EMBASSY WOULD APPRECIATE BEING MADE ADDRESSEE FOR 
EMBASSY CARACAS REPORTS ON THIS SUBJECT. 
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